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June 5, 2002 

Regulation Comments 
Chief Counsel's Office 
Office of Thrift Supervision 
1700 G Street, NW 
Washington, DC 20552 

Attention: Docket No. 2002-17 

To Whom It May Concern: 

As a member of the National Community Reinvestment Coalition, 
the Fair Housing Council of Northern New Jersey strongly sup- 
ports the proposed changes to the Office of Thrift Supervision's 
regulations implementing the Alternative Mortgage Transaction 
Parity Act (AMTPA). Pair Housing Council of Northern New Jersey 
has been involved in combating predatory lending for several 
years. We have repeatedly seen instances in which unscrupulous 
lending institutions have used prepayment penalties to trap 
borrowers in abusive loans. Borrowers have also faced stiff 
late fees associated with abusive loans. The current AMTPA 
regulations have facilitated the proliferation of prepayment 
penalties and late fees in predatory loans. Currently, victims 
of predatory lending are confronted with paying about 5 percent 
or higher of the loan amount as a prepayment penalty. 

The Pair Housing Council of Northern New Jersey believes that 
limiting prepayment penalties across the board would have a- 
chieved a greater degree of uniformity in the regulatory frame- 
work for different institutions. If the OTS does not adopt a 
more prescriptive approach, Fair Housing Council of Northern 
New Jersey strongly urges the OTS to stick with its proposal 
and to resist industry calls to weaken its proposed regulatory 
changes. 

regulations and ask the OTS to implement this change as quickly 
as possible after the close of the public comment period. 

Sine rely, 

& &z&E 
Lee Porter 
Executive Director 

National Community 
Reinvestment Coalition 


